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1BS “RVJQF EF § QJMPUFT
$PVSTF PVWFSUF $ UPVT E'T BO-
$PVSTF MFTU“F QBS “RVJQF $§ LH

AFOTBUJPOT HBSBOUJFT QFOEBOU
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&RXUVH G HQGXUDQFHKMH pTXLSHE GH

VXU QRVY QRXYHDX[ NDUWV DGXO
FY

DWW P TXLESIH TX
SDUWDJHUH] HQWUH OHV SLO

8Q DYDQW JR€W GH OD FRXUVH

©o %“QBSU TUZMF | EFHBNDUWY VRQW

HQ IRQFWLRQ GHVY PHLOOHXUV WWHPYWV
FKURQRPpPWUpYV

o BSS"WIRLW XQ FKDQJHPHQW WKpRUI

OHV PLQXWHV YRXERRQW IBPSRYBP Y

FO DBSCVSBOU E VOF EVS*“FHIFHF WX\

OHV FUpPQHDX[ KRUDLUHV FL I



SHWLW GpMHXQHU SRLOQWDJHWHW
3HVpH GHVY SLORWHY HQ WHQXH FRPEL
SWWULEXWLRQ GX PDWpULHO HWUWMNX VYV

YULHILQJ HW FRQVLIJQHV G
'PEXWFAHBJT DISPOPMNYWBLSET
&RPPXQLFDWLRQ GHV WHPSV F
SUpSDUDWLRQ GH OD JULOOH G
'pPSDUW GH ODVFER XU VIH

o &KDTXH pTXLSH GRLW JpUHU VD FRX
BSS"DK VWDQG VRLW XQ FKDQJHPE
SLORWH WRXWHY OHYV PLQ:
o %POU BSS"UT PCHMBHBRIPQEWHYV VI
HITHFWXpHY HQWWH | I FU I

I FU I I FU I FU FOUSF

I

$UULYpH GH OD FRXUVH HW
SRGLXP HW UHPLVH GHV WL

3RW GH O DPLWLP



3DU pTXLSH GH ] SLORWHYV
2XYHUW j WRXWH SHUYVRQ@QQHNKIPpH GIH

/HV SLORWHY VHURQW FSHVpPVIADG TWHG

5pSDUWLWLRQ pTXLWDEOH GX WHPSV
O pTXLSH

/| LQVFULSWLRQ VHUD YDOLGpH HPYHFWC
FL MRLQW DFFRPEBEDRBRRPUF XGSDU FKqgT X
/IH FKgTXH QH VHUD SDV HQFDLYV VHXWVY
rwuUH UHVWLWXpV OH MRXU M SHRH QW

I'H
SHWLW HW OH GpMHXQHU VHUDVHSL ORF
GH O pTXLSH
8Q VXSSOpPHQWHGBHE GHPDQGp SRXU
DFFRPSDJQDQWY TXL VRXKDLWHQW

SRXU FO{WXUHU FHW/WBR"CRXUEG HEYIRXBW
VHUD RITHUW SDU O pTXLSH .D

/H WDULI HVW ILFBYSDU pTXLSH
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WUH kJp GH

%
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&RQVWLWXHU XQH pTXLSH GH
PD[LPXP

DQV PLQLPXP
XQOH DXWRULVDWLRQ SDUHQWDOH ¢

SWORW

SRXX UGN

7TRXV OHV SDUWLFLSDQWYV GRLYMW®W r

OD SUDWLTXH GX NDUWLQJ O

5&.14
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/IHV WHPSVY GH URXODJH GHV SL ORDNHM W

GH OD FRXUVH HW HQ FDV GH QRQAQH V!
UPVST

Q“OBMJU*™
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&DVTXH LQWpJUDO DYHF YLVLq(q
&KDXVVXUH IHUPpHYV

3DLUH GH JDQWV FRQVHLOODPpPL

IHV pFKDUSHV Yr'WHPHQWY IORWWDRW \ |
OHV SRFKHV 7pOpSKRQHV SRUWNEQWRWY W
UHWLUHU 3RXU FHOD GHV FDVDIQWVWVOWHRK

G DFFXHLO

,BSUIPST NFU S WPUSF EJTQPTJUJIMBOSNFF
CFTPJO DBTRVFT HBOUT DPNCJOBJTP

~& 45" (&

3DWH[HPSOH VL OH SRLGV PR’

GH NJ O pTXLSH SUHQGUD NJ GWIBEGR

FDSDFLWpV GH OHVWDJH GHV NDWWL/PXRL

XQ DUURQGL HVW QpFHVVDLUHXGRNMV 6 U
DX GHVVXV RX HQ GHVVRXYV

-&4 &44"*4 $)30/0.s53s4
/ID GXUpH GHYVY HVVDLYVY FKURQR® pWXWD KD\

FHVY HVVDLVY YRXV rWHV OLEUHH HIIF
FKDQJHPHQWY TXH YRXV VRXKDL
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/IRUV GH FHWWH FRXUVH LO YRXV V
3RXU OH GpSDUW OHV NDUWV VHUR
IRQFWLRQ GHV UpVXOWDWY GHV KWQVD
GpSDUW W\SH K GX 0DQV /H NBXGWDV
DXFXQFDXWUH SLORWH R

O pTXLSH QH VHUD DXWRULVp jSLIO@RWI
VHURQW HQ IDFH GH OHXU NDUWRKW VD .

PRQWH GDQV VRQ NDUW

-FWFS MB NBJO BV OJWFBVSEKU NEBQDB !
DUUrW DX VWDQG RX DX UDYLWDLC

$UUrWV VRLW XQ FKDQJHPHQW WK
PLQXWHYV
3DUPL FHV

4DBOOFS TPO CSBDFMFU S DIBRVPFrPRS
ORUV GHV IDX[ UHODLV HW PrP8QqHPH G
HVVHQFH
OH BSLLORW H" G
GHVFHQGUH HQWLQUHPHQW GX NDHQV
GHKRUV HW UHSDUWLU
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/IRUV GHVY UDYLWDLOOHPHQWW BIG B QI
. FUIP QDX IGH P
SRXU SDVVHU DX UDYLWDLOOF

/H SLORWH GHYUD GHVFHQGUH GODND

JROQH RUDQJH
$XFXQ FKDQJHPHQW GH SLORWH & CHV V
GX UDYLWDLOOHPHQW
/H UDYLWDLOOHPHQW FRPSWH SRXL

130#-r.& .s$"/*264&

6 LO\ DYDLW XQ pYHQWXHO SUREDJWH WV
OH VWDII .DUWKRUV HVW GpFLVLR Q@M
QpFHVVDLUH
(Q FDV GH SDQQH XQH IRLV OH HBDWW WpY.

VRQ NDUW ORUV GX SURFKDLQ DUUTr
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O9RLFL OHV GUDSHDX[ HVVHQWLHRY | F

GpURXOHPHQW GH OD FRXUVH

'UDSHDX WULFRORUH QDWLRQD® X B\RK

'UDSHDX EOHX DJLWp HQ FDV GEHFRQ

GHUULQUH YRXV DILQ GH OH ODL"

'UDSHDX MDXQH SRXU LQGLTXHWWX® H

SLHGV XQ NDUW HVW SHX rWUH HQ S

SLVWHXU HVW HQ LQWHUYHQV

'UDSHDX URXJH DUUrW LPPpGLDM G X
QHXWUDOLVpH

'UDSHDX j GDPLHUV QRLUV HW EOHDQBYV

FRXUVH

$ QRWHU TXH OH GUDSHDX URXJHWH V

UHPSODFHU SDU XQ V\VWgPH GH WMHPWRW

DX[ SLVWHXUV G DJLU j GLVWDQ¥B LW¥XUF(

VIVWgPH SRXUUD VHUYLU j UDOW Q$QRUR>

SLORWH GHYUD OHYHU OD PDLQNDNVW W H

MXVTX j LOQWHUYHQWLRQ GHV SL

CEIJDBMJITBUJPO

ID FRXUVH D\DQW XQH GXUpH V)XQSpPULH
DPEXODQFH DLQVL TX XQ PpGHFLRKVKQW\
WRXW OH ORQJ GH O HQGXUDQOQF
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, O HVW GHPDQGpP | WRXVVOHYVYFS DB WL FALGE

7RXW FRPSRUWHPHQW DQWLVSRURWAHB[
SRXUUD PHQHU j GHV UDSSHOV j@VRUG

1RWUH LGpH HVW TXH FHWWH FRAWVGH I
FRPSpWLWLRQ HQ UpVXOWH VH GHURX
FRQYLYLDOH UHVSHFWXHXVH HW

(Q FDV GH QRQ UHVSHFW GHV UQgJOHV |
GDQJHUHX[ OH SLORWH HW VRQ pTX

e« 'DQV XQ SUHPLHU WHPSV UDSSHOHU
e 'DQV XQ VHFRQG WHPSV O pTXLSH SR
G XQH DWWHQWH SOXV ORQJXH D

e 'DQV XQ WURLVLQP®" QBN BW* XEQES R XUWRA
rWUH PLVH HQ SODFH JUKFH DX ORHLF

$SH[ 7LPLQJ

4 MF DPNQPSUFNFOU OF DIBOHFBJU Q
EBOHFSFVY MF TUBGG ,BSUIPST QPVSES
FYDMVSF M “RVJQF
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. )R QWHF S LpWER
]JRQH G DUUrwW HW JRQH GH GpSD

(Q
GHKRUVY GHV UHODLV O pTXLSH HWHQHMN

SDWLHQWHU GHUULgqUH OHV EDUUI
&O DBT EF QSPCM’'NF RVFMDPORNVNF RXS
SRXYH] SDV UHSDUWLUBF WRXEMR X U V- E LN

(Q FDV GH VRUWLH GH SLVWH BPKREYK
SRVVLEOH HW VXUWRXW UHJDUGBYDWR
GH UHSUHQGUH OD SLVWH YRXV Q
(Q FDV GH SDQQH PpFDQLTXH VXG RLHW
HVVD\HU GH VH PHWWUH KRUV \@ UDRWKHJ
VLIJQLILHU XQ SUREOQPH HW UHWWHU

DWWHQGDQW O LOQWHUYHQWLRQ

%30*5 j - *."(&
IRUV GH FHW pYpQHPHQW GHV SK®RWRWDLD
.DUWKRUV &HV SKRWRV VHURQW JGLVS
JDFHERRN TXHOTXHV MRXUV DSUQqV
(Q YRXV LQVFULYDQW j O pYpQHPHR®WUYR
FRQODLVVDQFH HW DFFHSWp O XWLOL\

6L YRXV YRXV \ RSSRVHU PHUFL GH
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« /PN EF M “RVJQF

e SFTQPOTBCMF EF M "RVJQF
= 1IS*"OPN FU OPN
« "ESFTTF
= $PEF QPTUBM FU WIJMMF
= 5"M*QIPOF
» "ESFTTF NBJM

e -JTUFT EFT QIJMPUFT
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« IPNCSF EF SFQBT TVQQM*“NFOUBJSF Q®WB MFT BD
%BUF FU TIJHOBUVSF EV SFTQPOTBCMF EF M “RVJQF

&K'TXH G DFRPSWH XGIHQH VHUD SDV HQFDL®



+F TPVTTJHO* F . .NF BVUI

NPO GJMT NB GIJMMF $ QBSUJDJQ

DPVSTF E FOEVSBODF EF IFVSFT PSSTHB©®
%JNBODIF TFQUFNCSF

1FSTPOOF S QS“WFOJS FO DBT E VSHFODF
/le EF U*M“QIPOF

+F TPVTTJHO" F SFQS*
M“HBM EF BVUPSJTF MB
,BSUIPST S GBJSF JOUFSWFOJS M ORMJ QW SN
TJ M “UBU EF TBOU“ EF M FOGBOU M

4JHOBUVSF EV SFQS*TFOUBOU M*“I



